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Introducer(s): 
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Title: AN ACT CONCERNING THE INTEREST PAID BY THE STATE ON OVERPAYMENTS 
OF TAXES, VARIOUS CHANGES TO TAX CREDIT PROGRAMS AVAILABLE UNDER THE 
INSURANCE PREMIUMS TAX AND THE CORPORATION BUSINESS TAX, EXEMPTIONS 
FROM THE PETROLEUM PRODUCTS GROSS RECEIPTS TAX, AND A STUDY OF THE 
STRUCTURE OF THE PERSONAL INCOME TAX.  

Statement of Purpose: To clarify that sales of cigarettes at the distributor level are deemed retail 
sales, and to allow the licensed dealer to recoup the sales tax it paid to the distributor; to provide that 
interest on an overpayment of the public services companies tax, estate tax, petroleum products gross 
earnings tax or gift tax will accrue beginning on the ninety-first day following the date of the return or 
amended return; and to amend the petroleum products gross earnings tax to exempt cosmetic grade 
mineral oil from the tax and to include as eligible for the credit against said tax a company importing a 
petroleum product into the state that uses or incorporates a petroleum product into a product that falls 
under the NAICS section of paint, coating and adhesive manufacturing.  
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